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Scrip Code: 539506

Sub.: Outcome of Board Meeting held today i.e , Fri day, July 31, 2020, p ursu an t to Regulation 30 of
SEBI (Listing Obligations & Disclosure Requirements) Regulat ions, 2015

Dear Sir,

We hereb y inform yo u th at the Board of Directo rs at its meeting held today i.e. Friday, Jul y 31, 2020 had
inter-aii« considered and a pproved the following:

1. Audited Financial Res ults for the qua rter and Year ended March 31, 2020 along with the
Sta teme n t of Assets & Liab ili ties, Report issued by Sta tu to ry Au ditors of the Co m pany, in
acco rdance w ith Regula tio n 33 of the SEBI (List ing Obligatio n and Disclosure Requiremen ts)
Regulations, 2015 and the declaration from Co mpany that th e Report of th e Sta tu to ry Au ditors is
w ith unmodified o pin ion with respect to Aud ited Financial Resul ts for the year ended March 31,
2020;

2. Ap po intmen t of Jain Rahu l & Associate, Secre tarial Audi to r for the Fina ncial Year 2020-21;

The Board meeting co m menced a t '2. ' 30PMand concluded a t '3 ' '3, 0 P rY) ,
I

Brief profil es of th e Sec re ta rial Au dito r, pursu ant to Regulation 30 SEBI (Lis ting Regula tions and
Disclosures Requ irements) Regula tio ns, 2015 read wi th SEBI Ci rcular N o . cm / CFD / CMD / 4/2015
d t. 09.09.20 15 is annexed as Annex ure A.

The above is for your kind infor mation a nd record . You are requested to acknow ledge the receip t.

Thanking you,

Yours fai thfu lly,
For Adco n Capital Serv ices Limi te d

r-\ ' ~
Nikhil Borana
Company Secretary

Encl. as above

Regd. Office : 417, Chetak Center NX, Near Hotel Shreemaya, RNT Marg, Indore _452001. (M. P.)
Tel, : 0731 - 4248442
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Disclosure Pursuant to Regu lation 30 SEnI (List ing Regu lations and Disclosures Requirements)
Regulations, 2015 read with SEBI Circular No. CIR / CFD / CMD / 4/2015 dated 09.09.2015

ANNEXURE-A

Sr. No. Particu lars Deta ils
1. Name of the Firm Jain Rahul & Associates (Secretarial

Auditor)

2. Brief Profile Jain Rahul & Associates, C ompa ny
Secretaries is set up by CS Rahul Jain ,
who is member of the ICSI and has around
5 years of experience and pro vide services
in area of Corporate Laws, Taxation (Direct
& Indirect), Financial consultancy Services.



INDEP ENDENT AUDITO R' S REPORT

To the Members of ADCON CA PITA L SERVIC ES LIMIT ED

Report on the Audit of the Financial Statements

Opinion

We have audited the financia l statements of ADCO N CA PIT AL SERVICES LIM IT ED Company ( vthe

Company"), which comprise the balance sheet as at 3 IS1 March 2020 and the statement of profit and loss,
(statement ofchanges ill equity ) and statement of cash 11 0ws for the year ended, and notes to the financial
statements, including a summary of signiIicant accounting policics and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us. the
aforesaid financial statements give the information required by thc Companies Act. 20 13 in the manner so
required am] give a true and fair view in conformity with the accounting principles general ly accepted in
India. of the state of affai rs of the Company as at March 3 1, 2020. and its profi t. Icl/(/ng es ill cq uitv) and
its cash 11 0ws for the year ended on that date.

Ba sis for O pi n io n
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(1 0) of the Companies Act. 2013. Our responsibilities under those Standards arc further described in
the Auditor's Responsibilities l or the Audit ofthe Financial S/{JtCIIICl1ts section of our report. We arc
independent or the Company in accordance with the Code (!f Ethics issued by the Inst itute or Chartered
Accountants of India together with the ethical requirements that arc relevant to our audit of the linancial
statements under the provisions of the Companies Act. 20 13 and the Rules there under. ami \\c h : I \ L'

fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opuuo n.

Key audit matters
Key audit matters are those matters that, in our professional j udgment. were or most significance i ll our
audit of the fi nancial statements or the current period, These matters were addressed in the context of our
audit or the linanc ial statements as a whole. and in fo rming our opinion there on. and we do not provide a
separate opinion on those matters.

In our opinion and acco rding to the information and explanation given to us, there were no kcv audit
matters which rcquired to be reported.

" Info r ma tion Other th an th e F ina nc ia l Sta tem e nts and A ud ito r' s Rep ort Thereon "

The Company's Board of Directors is res po ns ible for the other information. The other information
comprises the information included in the management discussion and analysis, Board Report including
Annexure to Boards Report but docs not include the financial statements and our auditor '. report thereon.

Our opinion on the financial statements docs not cover the other information and we do not express :1Il:
form of assurance conclusion thereon.

In connection with our audit of the financial statements. our responsibi lity is to read the other information
and. in doing so. consider whether the other information is materially inconsistent with the fina ncial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

CII03, Pranay Nagar, Ram Mandir Road Extn.. Vazi ra Naka, Borivali (W), Mumbai - 400091.
Tel. : 283 3 7953; Mob.: 9869003673; E-ma il : shyamrathi l@g mail.com



We conclude that there is no material misstatement of other informat ion.

Responsibilities of Management Financlal Statements
The Company' s Board of Directors is responsible for the matters stated in section 134(5) or tile
Companies Act. 2013 ('"the Act") with respect to the preparation of these financial statements that give a
true and fair view of the financial position. financial performan ce. (change in equity) and cash flows of
the Company in accordance with the accounting principles generally accepted in India. including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities: selection
and application of appropriate accounting policies: making jud gments and estimates that are reasonable
and prudent; and design. implementation and maintenance of adequate internal financial controls. that
were operating effectively for ensuring the accuracy and completeness of the accounting records. relevant
to the preparation and presentation of the fi nancial statements that give a true and fair vi c vv and are free
from material misstatement. whether due to fraud or error.

In preparing the financial statements. the Board of Directors is responsible for assessi ng the Company's
ability to continue as a going concern. disclosing. as applicable. matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intend to liquidate the
Company or to cease operations. or has no realistic alternative but to do so.

The Board of Directors are also responsible lo r overseeing the Company's financial reporting process.

Auditor' s Responsibilities for the A udit of the Financial Sta tements
Our objectives are to obtain reasonable assurance about whether the financial statements as a \\ hole are
free from material misstatement. whether due to fraud or error. and to issue an auditors report that
includes our opinion. Reasonable assurance is (I high level of assurance. but is not a guarantee tluu an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and arc considered material it: individuallv or in the
aggregate. they could reasonably be expected to influence the economic decisions of users taken on the
basis oft hese financial srnternems.

As part of an audit in acco rdance with SAs. we exercise professional j udgment and maintain professional
skepticism throughout the audit. We also :

• Identify and assess the risks of material misstatement of the financial statements. whether due [ 0

fraud or error. design and perform audit procedures responsive to those risks. and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error.
as fraud may involve collusion. forgery. intentional omissions. misrepresentations. or the override
of internaI cont1'01.

• Obtain an understanding of internal control relevant to the audit in order to desiun audit
procedures that are appropriate in the circumstances. nder section 143(3)( i) of the Companies
Act. 20 13. we are also responsible fo r expressing our opinion on whether the compan: has
adequate internal financial controls system in place and the operating effectiven ess or such
controls.

• Evaluate the appropriateness of accounting policies used and the reasonablene ss of accountinu
estimates and related disclosures made by management. C



• Conclude on the appropriateness of management' s use of the going concern oasis of accounting
and, based on the audit evidence obtained. whether a material uncertainty exists related to CYCIll S

or conditions that may cast significant doubt on the Company' s ability to continue as a guing
concern, If we conc lude that a material uncertainty exists. we are required to draw attention in our
auditor' s report to the related disclosures in the financial statements or. if such disclo sures are
inadequate. to modify our opinion. Our conc lusions are based on the audit evidence obtained up
to the date of our auditor's report. However. future events or conditions may cause the Company
to cease to continue as a going concern .

• Evaluate the overall presentat ion. structure and content of the fi nancial statements. including the
disclosures. and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding. among other matters. the planned SCOP l'

and timing of the audit and significa nt audit findings. including any significa nt deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have comp lied with relevant
ethical requirements regarding independence. and to communicate with them all relat ionships and other
matters that may reasonably be thought to bear on our independence. and where applicable. related
safeguards. From the matters communicated with those charged with governance. we determine those
matters that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We descr ibe these matters in our auditor' s report unless 1<1\\ or regulatilln
precludes public disclosure about the matter or when. in extremely rare circumstances. we determine that
a matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits ofs uch communication.

Report Oil Other Lega l and Regulatory Requi rement s
l. As required by Sect ion 143(3) of the Act. we report that:

a. We have sought and obtained all the information and explanations. which to the best or our
knowledge and beliefwere necessary for the purposes of our audit.

b. In our opinion. proper books or account as required by law have been kept hy the Company so till'
as it appears from our examination of those books

c. The Company's Balance Sheet. the Profi t and Loss and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

d. In our opinion. the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act. read with Rule 7 of the Companies (Accounts) Rules. 20 14.

c. On the basis of the written representations received trom the directors as on 3 1" March. 202()
taken on record by the Board of Directors. none Or the is disqual ified as on:; 1st March. 202() lrom
being appointed as a director in terms of Section 164(2 ) of the Act.

f Since With respect to the adequacy of the internal financial controls over financial report ing oft he
Company and the operating effectiveness of such controls. refer to our separate Report in
"Annexure B" .

g. With respect to the other matters to he included in the Auditor' s Report in accordance \\ ith rhc
requirements of section 197( 16) or the Act. as amended. In our opinion and to the best or our



informati on and according to the explanatio ns given to us. the remunerati on r aid by the Company
to its directors during the year is in accordance with the prov isions 0" cct ion 197 0" the Ac t.

h. With respect to the other matters to be inclu ded in the Audi tor ' s Report in ac co rda nce \\ i th Rule
II of the Companies (A udit and Auditors) Rules. 20 14. in our op in ion and to the best or our
informatio n and acco rding to the explanati ons given to us:

I. The Co mpany does not have any pendin g lit igations which would impact i ts fi nancial
position.

II. Th e Company did not have any long-term contracts including derivati ve co ntract s 1'0 1' \\ hich
there were any materia l foreseeable losses.

III . T here were no amounts which were required to be transferred to the Investor Education and
Protecti on Fund by the Company during the year ended March 31 . 2020.

2. As requ ired by the Companies (A uditor' s Report ) Order. 20 I() (""the Order" ). issued b~ the
Central Gove rnment of Indi a in terms of sub-section ( I I) of secti on 143 or the Companies Act.
2013. we give in the "A nnex ure-A" a statement on the matters speci fi ed in paragraph s J and 4 or
the Order. to the extent applicable.

Fo r' Mis C uptu Suhnria & Co.
Char tered Accountun tx

Place: M u m bai
Dat e: 31/07/2020

(S. S. Rath i )
Pu rt IICI'

Me mbers hip No.: 7J J7J
F iI'm Ih' ~. No. I03-t-t6w



ANNEXU RE - A: TO INDEPEND E IT AUDI T ORS' REPORT

Referred to in paragraph 2 of the Independent Auditors' Report of even date to the members of An CO N
CA PITA L SERV IC ES LIMITED on tile financial statements as of and for tile year ended Marcil 3 1.
2020

I. (a) The Company is maintaining proper records showing full particulars. including quantitative
details and situation. of fixed assets.

(b) The fixed assets of the Company have been physically verified by the Management during the
year and no material discrepancies have been noticed on such ver ifica tion. In our opinion. tile
frequency of verification is reasonable.

(c) Since the Company docs not have any Immovable property the sub clause (c) of clause (i) of
Paragraph 3 of the said Order is not Applicable to the Company.

It. The Company's nature of operation docs not require it to hold the inventories and hence the
clause (ii) of Paragraph 3 of the said Order is not applicable.

II I. The Company has not granted any loans, secured or unsecured. to companie s. f nus. Li mired
Liability Partnerships or other parties covered in the register maintained under Section IR9 of the
Act. Therefore. the provisions of Clause 3(iii). (iii)(a). (iii)(b) and (iii)(c) of tile said Order arc not
applicable to the Company.

IV . In our opinion and according to the information and explanations given to us the Company 11:I S

not granted any loans or provided any guarantees or security to the parties covered under section
185 and The provisions of section 186 of the Companies Act. :!0 13 in respect or loans and
investments made by Company are not applicable.

v. The Company has not accepted any deposits from the public within the meaning of . cctions T) .
74. 75 and 76 of the Act and the Rules framed there under to the extent notilied.

VI. The maintenance of Cost Records has not been specified by the Central Governmen t under sub
section ( I) of Section 148 of the Act. in respect of the activities carried on by the company.

vii. (a) According to the information and explanations given to us and the records or the Company
examined by LIS. in our opinion. the Company is generally regular in depositing undisputed
statutory dues in respect of income tax and service tax. though then: has been a slight delay in ,I

few cases. and is regular in depositing undisputed statutory dues. including provident lund. sales
tax. duty of customs . value added tax and other material statutory dues. as applicablc. \\ itl: thl'
appropriate authoritics.

(b) According to the information and explanations given to us and the records of the Co rn pany
examined by us, there arc no dues of income-tax, sales-tax. service-tax. duty or customs. dutv of
excise or value added tax which have not been deposited on account of any dispute.

viii. The Company has not borrowed from Financia l Institutions. Banks Government or lhrnu:::1l
Debentures and therefore the Clause (viii) of the snid Order is not applicable.



IX. Th e Company has not raised any moneys by initi al publ ic offer or fu rt her publi c offer (incl udin g
debt instruments) and term loan and therefore the provi sions o f Clause 3(i.\ ) o r the said Order arc
not appl icab le to the Company.

X. During the course or our examina tion or the book s and record s or the Co mpany. carried out in
accordance with the general ly accepted audi tin g pract ices in India. and according to the
in form ation and exp lanati ons given to us. we have neith er come across any instance or materi al
fraud by the Co mpany or on tile Compan y by it s offic ers or empl oyees. noticed or reported during
the year. nor have we been in for med ofany such case by the M anagement.

x i . T here being no manageri al personnel in the Company and theref ore no managerial remunera tion
was required to be paid as per the provision or section of the Com panies A ct. 20 13. Therefore
C lause (x i) o f the Order is not applica ble.

X I I. A s the Company is not a N idhi Company and the N idhi Rules. 20 14 are not applicable to it. the

provisions or C lause 3(xi i) or the Ord er are not applicab!c to the Com pany.

xiii, T he Company has entered into transacti ons with related parti es and the requirements as mandated
are complied w it h by the Co mpany.

xiv. Th e Company has not made any preferential al lotment or priva te placement of shares or rully or
part ly conver t ib le debentures during the year under review. Accordi ngly. the provisions of Cl ause
3(x iv) of the O rder are not appl icable to the Company.

xv. T he Co mpany has not entered into any non-cash transactions \\ i th i ts directors or persons
connected with him. Acc ordi ngly . the prov isions of Cl ause 3(xv) or the Order arc not applicable
to the Co mpany.

XV I. T he company is Non-Banking Financial Com pa nies ( 13FC ) regi stered LInder section -\5 1/\ o lthv
Reserve Bank or Indi a Ac t. 1934.

For Mis Cupta Sa har ia ..~ Co.
C ha rt e red Accountants

Place: Mumbai

Dat e: J 1/117/2020

(S.S. Rathi )



ANNEXURE-' B' TO TH E INDEPENDENT A UDITO RS' REPORT
(Referred to in paragraph 2(1) under ' Report on Other Legal and Regulatory Requirements' section ofthe
indcpcndcnt auditors' report 0 I' even date on the standalone Ii nancial statcmcni s 0 f I he Company lo r I he
year ended 3 1st March. 2020)

Rep ort on the Int ernal Fin ancial Controls unde r C la use (i) of Sub-section 3 of Section J-B of the
Compa nies Act, 2013 (" t he Ad")

We have audited the internal financial controls over financial reporting of I\dcon Capital Services
Limited ("the Company") as of 3 1sI March. 2020 in conjunction with our audit of the Ind I\S standalone
fi nancial statements of the Company for the year ended on that date.

1\1 a nagement ' s Resp onsi hilit y for Int ernal Fina neial Controi s

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over fi nancial reporting criteria established by the Company considering the
essential components or internal control stated in the Guidance otc on Audit of Internal Finallcial
Controls over Financial Reporting issued by the Institute or Chartered ccountants of India. These
responsibi lities include the design. implementation and maintenance of adequate internal fi nancial
controls that were operating effectively for ensuring the orderly and effic ient conduct of its business.
including adherence to company' s policies. the safeguarding of its assets, the prevention and detectio n or
frauds and errors. the accuracy and completeness of the accounting records. and the timely preparation of
reliable financial information. as required under the Companies I\ CI. 20 13.

A ud i to rs v Responsibility

Our responsibility is to express an opinion on the Company's interna l linancial controls OWl' tinancial
repon ing based on our audit. We conducted our audit in accordance with the Guidance lore on Audit or
Internal Financial Controls Over Financial Reporting (the "Guidance ore" ) and the Standards on
Auditing. issued by ICI\I and deemed to be prescribed under section 14J( 10) of the Companies I\ CI.

20 13. to the extent applicable to an audit of internal financial contro ls. both applicable to an audit of
Internal Financial Controls and. both issued by the Institute or Chartered Accountan ts 0 1' India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonab le assurance about whether adequate internal financial controls over linancial
reporting was established and maintained and ifsuch controls operated effec tively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy or the internal
fi nancial controls system over fin ancial reporting and their operating effectiveness. Our audit or internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial report ing. assessing the risk that a material weakness exists. and testing ami
evaluating the design and operating effecti veness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment. including the assessment or the risks of nuucrinl
misstatement of the lnd AS financial statements. whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 1(11'
our audit opinion on the Company's internal financial controls system over fi nancial reporting.

Mea ning of Int ernal Fina ncial Contro ls over Finan cial Reporting

A company's internal fi nancial control over financial repon ing is a process designed to provide
reasonable assurance regarding the reliability of financial reponing and the preparation of financial
statements lo r external purposes in accordance with generally accep ted accounting principles. The



company's internal financial control over financial reporting includes those policies and procedures lhat
( I) pertain to the maintenance of records that. in reasonable detail. accurately and f ~l irl : refl ect thl.'
transactions and dispositions of the assets of the company: (2) provide reasonable a surance tilat
transactions arc recorded as necessary to permit preparation of fi nancial statements in accorda nce with
generally accepted accounting principles. and that receipts and expenditures 01" till' company arc being
made only in accordance with authorizations 01" management and directors or the company: and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition. usc. or
disposition ofthe company's assets that could have a material effect on the 1m! I\ S fi nancial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting. including tile
possibility of collusion or improper management override of controls. material misstatements due to error
or fraud may occur and not be detected. Also. projections or any evaluation or tile i nternal fi nancial
controls over financial reporting to future periods arc subject to tile risk that tile internal fi nancial control
over financial reporting may become inadequate because of changes in conditions. or that the degree 01"
compllance with the pol icies or procedures may deteriorate.

Opinion

In our opinion. the Company has. in all material respects. an adequate internal fi nancial control s system
over fi nancial reporting and such internal financial controls o ver linancial rc p()rt in ~ \\ CrL' opcr.n ing
effectively as at 31" March, 2020. based on the internal control over financial reporting criteria
established by the Company considering the essential components 01' internal control stared in the
Guidance Note on Audit of Internal Financial Controls Over Financial Repon ing issued by the lustitute 0 1"
Chartered Accountants orIndia.

For MIs r: II pta Sa ha ria & Co.
C ha rt e r ed Acco u ntu n ts

Place: Mumbai
Date: 3j107/2020
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ADCON CAPITAL SERVICES LIMITED

(C IN:L67 120MP1994PLCOO8511)

ADOCN Regd. Office: 417 , Ch etak Centr e NX, Near Hotel Shreemaya , RNT Marg , Indore - 45 200 1, M.P.
Corp. Office; Office No.l 17, First Floor, Hubtown Solaris, N.S. Phadke Marg, NR. East-West Flyover, Andheri East, Mumbai - 400069, Maharashtra

Statem ent of Aud ited Financial Result For the Quarter and Year ended on 31st March , 2020

(Rupees in Lakh Except EPS)

5 1.
Quarter Ended Year Ended

No.
PARTICULARS 31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019

Aud ited Unaudited Au di ted Au di ted Audited

1 Income from operation

a) Revenue from Operations 6.21 5.67 6.46 23.04 21.49
b Other Income -0.75 2,56 -1.69 2.48 2.70

Total Revenue : 5.46 8.23 4.77 25.52 24.19
2 Expenses
a) Cost of material consumed 0.00 0.00 0.00 0.00 0.00
bl Purchases of stock-in-trade 0.00 0.00 0.00 0.00 0.00
c) Chances in Inventories of Finished Good 0.00 0.00 0.00 0.00 0.00
d Work in Proaress and Stock in Trade 0.00 0.00 0.00 0.00 0.00
e Employee Benefit Expenses 1,72 1,23 1.37 6.17 5.92
n Depreciation and amortisation exoense 0.00 0.00 000 0.00 0.00
Q Listing Fees 0.00 0.00 0.00 3.54 2.95
h Office Rent 0.58 0.58 0.58 2.33 2.32
i Other exocnditurc 7.43 1.74 1.92 11.49 7.07

Total Expend iture : 9.73 3.55 3.87 23.53 18.25

3 Total Profit 1(Loss) before Exceptional item and tax (1 - 2) -4.27 4,68 0.90 1.99 5.94
4 Exceptional items 0.00 0.00 0.00 0.00 0.00
5 Net Profit 1(Loss) before tax (3 · 4) -4.27 4.68 0.90 1.99 5.94
6 Tax Expense

Current Tax 0.00 0.00 0.19 0.00 0.19
Deferred Tax 0.00 0.00 0,00 0.38 0.00
Income Tax for Earlier Year 0.00 0 00 0.20 0.00 0.20

Total Tax Expanses: 0.00 0.00 0.39 0.38 0.39
7 Nat Profit 1(Loss) for the period from con tinuing operat ions (5 ·6) -4.27 4.68 0.51 1.61 5.55
8 Other Comprehensive Income

Amount of Items that will not be reclassified to profit and loss 0.00 0.00 0.00 0.00 0.00
Income tax relating to items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00

9 Total Comprehensive Profit f (Loss) .4.27 4.68 0.51 1.61 5.55
10 Paid · up Equity Share Capital (FV Rs. 10 /· ) 355.11 355.11 355.11 355.11 355.11
11 Other Eauitv _. .. .. ·3.12 -4.73
12 Earnings per Share (EPS)

. Basic EPS ({,) (0.12) 0.13 0.01 0.05 0.16

. Diluted EPS (~ .) (0 12) 0.13 0.01 0.05 0.16

Notes:
i). The above results have been reviewed by the Audit Committee and approved at the meet ing of the Board of Directors held on 31st July, 2020

and the statutory auditors of the Company have expressed an unmodified opinion with respect to the Audited Financial Results of the Company
for the Quarter and Year ended 31st March, 2020.

ii). The Audited financial results of the Company for the Quarter and Year ended 31st March, 2020 has been prepared in accordance with Inian
Accounting Standard (IND AS ) not ified by Ministry of corporate affairs.

iii) . The Company is engaged in only one Segment and as such there are no separate reportable segments as per 'IND AS - 108' Operating
Segments.

iv). Figures of the quarter ended 31st March. 2020 and 31st March, 2019 are the balancing figures between audited figures in respect of the full
financial year and the year to date figures upto the third quarter of the relevant financial year which were subjected to limited review by Audi tors.

v) , Figures for the Previous periods have been regrouped f rearranged , wherever necessary .

FOR ADCON CAPIT AL SERVICES LIMITED

~~o~-
Place : Mumbai

6~'
5ANJAY MINDA

Date : 31.07.2020 C\ :..,~ DIRECTOR

(:U~)
~?J ~?0.~<1
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ADCON CAPITAL SERVICES LIMITED
~
ADO CN Regd. Office: 417 , Che tak Ce ntre NX , Near Hote l Sh ree maya, RNT Marg , Indore - 4520 01, M.P .

Corp . Office : Office No.117, First Floor, Hubtown Solaris, N,S. Phadke Marg, NR. East-West Flyover, Andheri East, Mumbai - 400069, Maharashtra
Statement of Audited Financial Result For the Quarter and Year ended on 31st March, 2020

(Rupees in Lakh Except EPS

As at As at
31.03.2020 31.03.2019

Audited Audited

0.03 0.03
- -

-

- -
-

- -
0.60 0.99

- 2.25

0.63 3.26

- -

58.17 59.25
- -

5.25 5.05

-
288,54 280.13

- -
4.11 2.89

356.07 347.33

356.70 350.59

355.11 355.11

(3.12) (4.73)

351.99 350.38

-
351.99 350.38

SUb -total - Non-cu rrent assetsl-__-=.:=+ ...;;.;,;~

2 Current asse ts
(a) Inventories

(b) Financial Ass ets
(i) Curre nt Investments
(ii) Trade Receivable
(iii) Cash and Bank balance
(iv) Bank balances other than (iii) above
(v) Loans

(vi) Other financial asse ts
(c) Other Current Ass ets

TOTAL - ASSETS

Sub-total - Current assets

I. ASSETS

1 Non-current assets
(a) Property, plant and equipmen t
(b) Other intangible asse ts
(c) Capital work- inprogress
(d) Financial Asse ts

(i) Investments
(ii) Loans
(iii) Other Financia l asse ts

(e) Deferred tax Ass et (net)

(f) Other non-current assets

Particulars

Total Equityt- + --i

II. (1) EQUITY AND LIABILITIES

(a) Equity Share Capital

(b) Othe r Equity

Equity attributable to owners of th e Companyl-_....;;..;;..;.:=+__....;.,;;.;;.;..~

Non-controlling interests

v) . Stateme nt of Assets and Liabi lities.

(2) NON·CURRENT LIABILITIES
(a) Financial Liabi lities

(i) Borrow ings
(b) Provis ions
(c) Deferred tax liabilit ies (net)

(d) Other non-current liabilities

Total non-current li abil it ies1- + --1

(3) CURRENT LIABILITIES
(a) Financ ial Liabilities

(i) Borrow ings
(ii) Trade Payables
(iii) Other financia l liabilities

(b) Other current liabi lities
(c) Provisions

(d) Current tax liabilit ies (net)

4.71 0.20

4.71 0.20

TOTAL - EQUITY AND LIABILITIES 356.70 350.59

FOR ADCON CAPITAL SERVICES LIMITED

Place : Mumba i
Dat e : 31.07.2020

SANJAY MINDA
DIRECTOR

~~~ ..,--<j{~j)
.. ': ":'t.. )~;;'~

.' ::,;.,~J



ADCON CAPITAL SERVICES LIMITED
.-o..~e>c::: I"...s (CIN:L67120MP1994PLC008511)

Regd. Office : 417 , Chetak Centre NX, Near Hotel Shreemaya, RNT Marg, Indore - 452001, M.P.
Corp. Office: Office No.117, First Floor, Hubtown Solaris, N.S. Phadke Marg, NR. East-West Flyover,

6 Cash Flow Statement for the Year Ended 31st March 2020
(Amount in Rs.)

PARTICULARS 31.03.2020 31.03.2019
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax 199,769 593,972
Adjustments for

Depreci ation - -
Preliminary Expense 224,720 224 ,720

Considered Seperately
Interest Income - -
Finance Cost - -

Operating Profit Before Working Cap ital Changes : 424,489 818,692
Trade and other receivable - 487,010
Trade Payables and other liabilities 450 ,133 (8,128)
Other Current Assets (122,469) 49,941
Other Short Term Provis ion - (276,370)
Loans & advances (840,752) (3,025,419)

Cash generated from operations (88,599) (1,954,274)
Direct Taxes paid 1 39,283
Net Cash Flow From Operating Activites ( A ) (88,600) (1,993,557)

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Investment (348,109) (798,247)

Proceed from Sale of Investment 455,899 1,975,894

Interest Income - -
Net Cash Flow From Investing Activites ( B ) 107,790 1,177,647

CASH FLOW FROM FINANVING ACTIVITIES

Long Term & Short Term Funds Borrowed/(Repaid) - -
Finance Cost - -
Net Cash Flow From Financing Activities ( C ) - -
Net Increase I Decrease In Cash & Cash Equivalents 19,190 (815 ,910)
CASH & CASH EQUIVALENTS (A + B + C ) 19,190 (815,910)

Cash & Cash Equivalents - Open ing Balance 505,4 87 1,321,397
Cash & Cash Equivalents - Closing Balance 524,677 505,487

- For Adcon Cap ita l Limited

~IT~ 01 '-
~o~Place: Mumbai

( ~ .4~
Sanjay Minda

Date : 31.07.2020 Director

· l$. ·o~ DIN 00034029

I ---



ADCON

Adeon Capital Services Limited
Office: 117, Hubtown Solaris, N. S. Phadke Marg, Near East-West Flyover, Andheri (EI, Mumbai -69 .

Tel. : 022 - 2684 44 95 / 97 Email : adconcap@gmail.com Website: www.adconcap.com

Date: 31st July, 2020

The Department o f Corporate Se rvices,
I3SE Limited
Phiro ze Jeejeeb hoy Towers,
Dalal Stree t, Mum ba i - 400 001

Scrip ID: ADCON
Scrip Code: 539506

Su b: Decla ra tion of Au d it Report w ith unmodified opin ion for th e year en d ed 31st Ma rch, 2020,
pursuant to l\ egula tion 33(3)( d) of SEDI (Lis ting Obliga tions & Disclosure Req u ire me n ts)
Regula tions, 2016 (as amend ed )

Dcill' Sir j Mada m,

In terms of SEDI Circu lar CIRjCFD jCMDj56j2016 d at ed Ma y 26, 2016 and Regulation 33(3)(d )
of SE13I (Lis tin g O bliga tions a nd Disclosure Requirements) Regula tions, 2015 (as amend ed), we
hereby d eclar e th a t the Sta tu to ry Aud ito rs of th e Com pa ny i.e. Gu pta Saha ria & Co., Cha rtered
Acco u ntan ts (FR 0 : 103446W) ha ve issu ed Au d it Reports w ith unmod ified o pinion on the
a ud ited fina ncia l results for th e Q uarter and. Year ended 31st March, 2020.

The declara tion is issu ed in Com pliance of Regulation 33(3)(d ) of the SEDI (Listing O bligations
Disclosure Req uirem en ts) Regu la tions, 2016 and amend m ent there to.

\II/e reques t yo u to kind ly take no te of the afor esa id .

Yours faith fu lly,
For, Adcon Cap ita l Serv ices Limited

San jay Minda
D irector

Regd. Office : 417, Chetak CenterNX, Near Hotel Shreemaya, RNT Marg, Indore - 452001. (M. P. ) Tel, : 0731 - 4248442
elN No. : L67120MP1994PLC008511


